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solicited plan prior to taking administrative action if deemed

warr a n t ed . Real estate closi ng agen ts are hand led in
Section 46 . And ther e are m i s cellaneous provisions that fin ish
out t he bill , not the least of wh ich is Sec t ion 50 , which

o utright repeals section 8-131, relating to requir ed reserve s
for state banks, which is ob solete for the reason that there are
a dequate fed eral requir ements . The section a lso outrigh t

repeals section 8-1 103 .01 , which was passed b y the
2002 Legislature . It requ ired a one-time re fund of sp ecific
investment advisor fe es. Th e depar tment has made a ll of those

required refun ds , and so there 's no reas on for t his section
anymore . Section 5 1 p r ov ides th e emergenc y clause for the

various wi ld-ca rd s tatutes in Section s 8 , 11 , an d 3 2 o f th e
bill. Again , I w o uld ur ge advancement of LB 217 . It 's the

Banking Department's cleanup bill for this year. Thank you.

SENATOR CUDABACK: Thank you, Senator Quandahl. Y ou' ve heard
the opening on advancement of LB 217. Open for discu ssion.
Senator Beutler, you' re recognized.

S ENATOR BEU T L E R :
f ew que s t i o n s . . .

SENATOR CUDABACK: Senator Quandahl, would you respond?

SENATOR BEUTLER: .. .on parts that are not so clear to me. On
page 19, if you would turn there, Section 9, statute 8-208 deals
with real estate c o n v eyances, both those wh ere the re al es t ate
is owned by the bank, I take it, or financial institution. And
it says t ha t transfers o r conveyances of real estate in both
cases are authorized in a certain w ay. A nd formerly t h ey were
authorized by resolution of a board of directors, or a committee
appointed by a b oard of directors. And now it doesn't require
any sort of res olution f rom t he board of d ire ctors or a
committee. And it says that all such conveyances or instruments
shall be signed in the name of a trust company by its president
or vice president. And my questio>. is basically this. I assume
this is a matter of convenience. And w ith resp ect to real
estate owned by the trust company itself, I might feel that if
they want to operate in this manner they can. But with re spect
to real es tate that's held in trust, doesn't such a provision,

Senator Quandahl, if I c ould just ask you a
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