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loan associations are handled in Secti ons ll thro ugh 13.
Section ll is the wil d -card statute for st ate ch artered savings
and loans. Assessments are handled in Section 14. I t p rop osed
to establish a $250 fee for credit union branch applications.
And that is the same application fee, the $250, that is required
of branch banks . State and federal cooperation is hand led in
Sect i o n 1 5 . Personal loan s , Secti o n 1 6 . Bank h o l d i ng
companies, Section 17. And sales of check s and funds
transmissions, Sections 18 through 22. Secu rities are handled
in the Sections 23 through 27. Of note is probably S e ction 23.
It amends s e ction 8-1103 t o add a new subsection. It wo uld
a uthorize the department to bar any person from engaging in t h e
securities busin ess in Ne braska. Cu rrent ly t he b ar just exists
for those licensed. Th i s would ex tend to pe rs ons ap plying.
Section 27 s ets t he app lication pro cedure for cross-industry
acquisitions. And it currently requires a public hearing. This
amendment would require an expedited procedure; it would require
a hearing only if th e condition of th e acqu iring fi nancial
institution warrants a hear ing, or if t h ere's a substantial
o bjection after a notice is sent out. Sect ion 28 deals w ith
banker's banks. S e ction 29, the Commodity Code. C redit unions
are handled in Sect ions 30 t h r ough 32. Sect io n 32 is the
wild-card statute for the credit unions. And again, Section 30
shifts the burden of paying for the certified mail n otice fr om
the department to the applying credit union when applying for a
branch lo cation. Loan broke rs, Se c tion 33. S ections 3 4
through 36 hand le the In stallment S ales Contrac t Act .

T he...subsection (ll) would be amended to provide that a sa le s
finance comp any is a person who pu rch ases one o r more
installment co ntracts, th us clar ifying that there is no
de minimus exception u nder th i s ac t , and to remove a laundry
list of financial institutions and replace it with the term
"financial institution." It clarifies throughout the entire
bill what a financial institution is. It brings our statutes up
to date in that re gard. Section 37 d e a ls with delaye d deposit
s ervices. Section 38 th rough 40, installment loans . Section 4 1
through 45 d eals with seller-assisted marketing plans. Of note
in that is probably Section 44. It pro vides a n exe mption f o r
the a ct for p lan s i n which the to tal in it ial payment does not
exceed $500 . Hhat t hat me ans is , is tha t the dep artm en t w ill

not have to pr ove the d ollar amoun t of an advert ised or

876


