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credit cards is sued other than in Nebraska. And I want to say
it's a $9 fee that they charge in other states. But h e r e ' s t h e
answer to Senator Landis. A nd no offense to S e nator Q uandahl ,
but I think a more appropriate answer is, is that this is a way
for credit card companies to get a little bit more ou t of the
consumer. Becau se the y kno w that if the credit care payment
isn't made by the proper day, and it's not eve n ...say i f the
payment is due February 15, it's not February 15 at midnight,
it's February 15 at, say, two o' clock in the afternoon...if that
check is not posted, even though it could be in the credit c ard
facility's p rem ises, if it 's not posted by 2 :00 in the
afternoon, you get a $29 late fee. But what's going on is t h at
they' re...they almost...I don't want to say the encourage l a t e
fees, but it is a $29 spiff that they get whenever you' re late,
even if it's one minute past two o' clock or three o' clock in the
afternoon. So Se nator Landis, in answer to your question, what
I think this is is just another way for them to get a little bit
more money out of a consumer that doesn't get their p a yment in
there promptly. And it could be even one minute late. So I
don't know if the bill is a good idea, bad idea. I k n ow man y
other state s do it . It does see m to be a lit tle harsh . And
h er e ' s an o t h e r i n s t an c e w here this would come in. Say you ha ve
some credit c ard de b t th at you got over Christmas, and you
wanted to pay it off. We ll, if you called...say your payment is
due on the 1st of the month, but you get paid o n th e 15th as
well, and you want to add a little bit more money to your credit
card ba lance t o pay it off, well, then they'd make you another
$5 there. It does raise the effective rate of interest, I would
say. But it is just another way for a consumer...or, for credit
card companies to get a little bit more out of consumers. It ' s
a policy decision. I do know other states are doing it. But it
just seems we' re piling on. Thank you.

SENATOR CUDABACK: Thank you, Senator Bourne. Senator Quandahl.

SENATOR QUANDAHL: Th a nk you, Nr. President. I just wanted to
make...Senator Bourne made a good poin t by br in ging up an
analogy for a credit ca rd account.. I g u ess I would like to
bring us around...LB 215 actually deals not with c redit ca rds,
but with in stallment sales and loans. It's retail installment
contracts and installment loans. He 's right that c r edit ca rd
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