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depositors who was denied the ability to live in retirement with
comfort because of the loss of all those funds? And my response
to him wa s, I don ' t...you know, we really did everything we
could do at the time. Tho se of us, pa rticularly, i n Lin coln
worked very, very hard and diligently to try to save those funds
for those people. And eventually what we did here on this floor
ended up in court, and eventually the court said, no, you can' t
d o that. And I think I convinced this g entleman...and h e was
very nice...that w e really d id deserve a raise. But h e was
wanting me to speak out more about Commonwealth. And I guess
the purpose of my rising to talk about this is, I agree with
Senator Landis, it was probably the wor st p ub l ic policy th is
state ever had. It really did deceive people. And S enator
Landis, I want to ask you a question. I th ink I h eard your
response. But m y quest ion i s, there is no way in the whole
world that anything can ev e r be d one for th is d epositors,
correct? Is that what you' re telling us?

SENATOR CUDABACK: Se n a t o r L an d i s .

SENATOR LANDIS: Yeah . In my op in ion, that's right. And
certainly there's nothing that could be done w ith the . . . ei t h e r
the existence of this statute, or not...or without the exiscence
of this st atute, with respect to the NDIGC. There is no asset
base t h er e .

SENATOR SCHINEK : I do under stand that .

SENATOR LANDIS: Bu t wit h r e s pect to t he q ue s tion you as k ed me ,
I do not know of a legal theory that has an ounce of likelihood
o f a d v a n c i n g .

SENATOR SCHINEK : Even t ho ugh there i s a d if ferent cou rt now
than t h e r e wa s t h en ?

SENATOR LANDIS : I can ' t f o resee it .

SENATOR SCH INEK : Okay . And are we sendin g any k i nd of a

negative message here to Commonwealth depositors? Or ar e we
just sen d ing a r ealisti c message? I guess , Se n a tor Landis,
maybe you want to a ns wer that?
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