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SENATOR JENSEN: Ok a y .

SENATOR CHAMBERS: Mould one of these institutions be able to
borrow more money through this procedure than they could bor row
without it, is that what you' re telling me, when the rate might
be the same, whether it's for selling these bonds and r e deeming
them or paying the interest to a traditional lender?

SENATOR JENSEN: No , I don't think they would be able to borrow
any m ore .

SENATOR CHAMBERS: So, if the amount of money is the same, t hey
would have the same amount of money to do whatever they' re going
to do in th e i r sch ool, w h ether it's hiring more professors,
reducing class size, building structures or whatever.

SENATOR CUDABACK: Time. You may continue, Senator Chambers.

SENATOR CHANBERS: Would you agree with what I was saying at the
end?

SENATOR JENSEN: Yes, with excepting...could I answer...

SENATOR CHAMBERS: Su r e .

SENATOR JENSEN: . ..one'? Ri ght now, there's a lo t of peop le
that are in t he home market. W hy are they in the home market'?
Because interest rates are low and so they can e n t er th e home
market and the ir mon thly payments are less. A nd so we have a
lot of people who are buying homes right n o w. I th ink that
is... relates very wel l to this situation right now. If we can
allow more students to enter a market because of a lower cost in
tuition or whatever that might be, I think we' re going to have
more students become educated.

SENATOR CHAMBERS: But , Sena tor Je nsen, this program is not
designed to lower tuition rates.

SENATOR JENSEN: I t . . .

SENATOR CHAMBERS: It's not going to lower the cost of tuition.

245


