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get the face value of it? Or does the face value say $5,000 and
I pay that amount, but when I redeem it then I will get the face
v alue p l u s ?

SENATOR JENSEN : Plus . Th at i s corr e ct, t he l at ter one.

SENATOR CHAMBERS : Is the r e a d e t ermination made at the t ime the
bond is issued as to what percentage of the amount I'm paying
for the bond will be given to me by way of reward?

SENATOR JENSEN : Yes .

SENATOR CHAMBERS : Wh at i s g o ing to b e the maximum percen t age
that t h e s e b on ds ca n c a r r y ?

SENATOR JENSEN : It 's a l l ma r ket driven, whatever the market is
at that time . On that second sheet that had the variou s
s ta t e s . . .

SENATOR CHANBERS : You ma d e t hat cle ar, . . .

SENATOR JENSEN : A ll righ t .

SENATOR CHAMBERS : ... s o I d o n 't want to t ake t ime for t ha t.

SENATOR JENSEN : Ok ay .

SENATOR CHAMBE RS : If , based on t he m ar k et , a c e rtain amount
would be available, what market are we talking about ? What
would be availab le if this amount were bo rrowe d from a

traditional lend in g inst it ut ion , is that th e market we ' re
talking about, or what?

SENATOR JENSEN : Ye s , a nd .

SENATOR CHAMBE RS : And if the ra te th at I w o u ld have to borrow

this money for at a tradit ional le nding in stitution wer e
9 percent, my b o nd can offer a 9 percent return if this person
purchases a b o n d f r o m me?

SENATOR JENSEN : It cou l d be . It wou ld p r obably be less than
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