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SENATOR CHAMBERS: But the fact is that gambling up there at
that level h as had a ripp le effect all the way down to where
we' re dealing with an issue before the Nebraska Legislature and,
in dealing with it, we want to allow gamblers to not have to pay
taxes on the money that they earn from these bonds . Is that
t rue?

SENATOR JENSEN: Th at coul d be true , how ever, in your own
opinion. You know, right now over 50 percent of the people a re
invested in the stock market, so over 50 percent of the people
then would be gambling, as to your definition. And ...

SENATOR CHAMBERS: W e ll, let's not use the word "gamble." Let' s
s ay i n v e s t o r s .

SENATOR JENSEN: All right, investors.

SENATOR CHAMBERS: Why should these people who are investing i n
a private o peration, and it's a private deal, not have to pay
t axes when they derive income? Oh , let me ...l'm j umping t h e
gun, Senator Jensen. These bonds are for a worthwhile purpose
and the investors are public-spirited citizens who want to h e l p
these private i n stitutions, s o wh en they buy these bonds all
they' re going to get back when they r e deem the bonds is the
amount they paid for these bonds. I s it like if the bond, if I
pay $20 for this bond and I hold it for whatever amount of t i me
i t ' s for, all I'm going to get is my $20 back? I s tNat the way
t his w o r k s ?

SENATOR JENSEN: No . that's not true. They certainly invest in
t hes e . . .

SPEAKER BRONN: One minute.

SENATOR JENSEN: ...and they anticipate that they will get a
benefit for doing so.

SENATOR CHAMBERS: Then you mean, as an investor, I'm going to
derive profit from th is'?

SENATOR JENSEN : Ye s .
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