TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

ELOOR DEBATE
January 23, 2003 LB 107

SENATOR CHAMBERS: But the fact is that gambling up there at
that level has had a ripple effect all the way down to where
we're dealing with an issue before the Nebraska Legislature and,
in dealing with it, we want to allow gamblers to not have to pay

taxes on the money that they earn from these bonds. Is that
true?
SENATOR JENSEN: That could be true, however, in your own

opinion. You know, right now over 50 percent of the people are
invested in the stock market, so over 50 percent of the people
then would be gambling, as to your definition. And...

SENATOR CHAMBERS: Well, let's not use the word "gamble." Let's
say investors.

SENATOR JENSEN: All right, investors.

SENATOR CHAMBERS: Why should these people who are investing in

a private operation, and it's a private deal, not have to pay
taxes when they derive income? Oh, let me...I'm jumping the
gun, Senator Jensen. These bonds are for a worthwhile purpose

and the investors are public-spirited citizens who want to help
these private institutions, so when they buy these bonds all
they're going to get back when they redeem the bonds is the
amount they paid for these bonds. Is it like if the bond, if 1
pay $20 for this bond and I hold it for whatever amount of time
it's for, all I'm going to get is my $20 back? Is that the way
this works?

SENATOR JENSEN: No. that's not true. They certainly invest in
these. ..

SPEAKER BROMM: One minute.

SENATOR JENSEN: ...and they anticipate that they will get a
benefit for doing so.

SENATOR CHAMBERS: Then you mean, as an investor, I'm going to
derive profit from this?

SENATOR JENSEN: Yes.
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