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would really cost them, or what the manufacturer charged them on
the installment contract.

SENATOR NINES : Yeah , I agre e. I th ink the $10 fee is
obnoxiously low. Howev er, I may go c o mpletely to the other
s ide . . .

SENATOR KRENER: W e ll, I understand that too. And I would have
no objection to that. It's just trying to bring i t into lin e
with something.

SENATOR NI N ES : Ok ay . T h an k y ou .

SENATOR KRENER: You ' r e we l c om e .

S PEAKER B R O NN :
Senato r Bou r n e .

SENATOR BOURNE : Just ...thank you, Nr . President, members . Just
one further quick question for Senator K reme r . We have all

kinds of consumer protection statutes and rules and regulations,
y ou k n ow , t h r oug h ou t our c od e . The r e ' s us u ry l aw s. You c an
charge only a certain amount in interest. And g enerally, when
banks calculate i nterest, they add all these origination fees
in, and all these other...any type o f fee , app lication f e es,
origination fees. And a ll those go towards what the interest
rate is. Do you have any idea, Senator Kremer, of why t h is is
in the statute to begin with?

SENATOR KRENER. N o, I don ' t .

S ENATOR BOURNE: O k a y.

SENATOR KRENER: And I don't even know the date that it was put
in there, but it must have been some time ago, (inaudible.)

SENATOR BOURNE : I d on 't doub t that it w as some time ago ,
because $10 is quite low. But it seems to me that it's in there
for consumer protection. And when you' re increasing this fee,
and again, I think that the b ill was touted as increasing fees ,
origination fees, just for the ag se ctor . But it do e s f low over

T hank you , S e n ator Nines and Senator Kremer .
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