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t he . . .of the origination fe es f or the installment.

SENATOR BOUR NE: Well, I appreciate w hat yo u ' re saying.
But...and then I think the next definition, or the nex t w ord ,
the equipment, i s th e one th at 's p articularly troublesome.
Because I don't think it's limited, specifically, to industrial
equipment. It ' s limited...or, it's encompassing all equipment.
So if I were to go buy, say, an air comp ressor, yo u know, a
larger air compressor t o run a bod y shop or something along
those lines, I think that the way this is wo r ded, that piece of
equipment would b e subject to the increased origination fee as
w ell .

SENATOR KRENER: I know there was some discussion o n whether
computers and some of your commerci 1 equipment, I think was the
way it was defined, and I can't tell you the definition; I don' t
know if it's defined in the bill or not. But there was concern
on that, and it was brought out that it does no t inclu de that .
And I kno w ma n y of the states do include commercial equipment
and other things too . But th i s was onl y indust r ia l equ ipm e n t .
A nd it did have that breakdown in the costs of the ma chine, too ,
i f i t ' s $25,000 or less . If you were buy ing an air
conditioner...or, air compressor, it would be probably below the
$25 , 0 0 0 . An d t h e n , e v en t h en , t h ey h av e . . .many tim es the
manufacturers do have an in stallment program, and they ch a rge s o
much to the d ealers to do that , if it 's run th rough th e
manufacturers . Say Jo hn De e re Company did i t. But the dealer
then cou ld only charge $10 , but the manufacturer could charge
them for the origination fees of something like $ 100 o r $ 1 50 .
They would have to eat that co st, or h i de it in t he c o s t . . .

SENATOR BOURNE : Right .

SENATOR KRENER: . . of the machine somewhere, or . . . and s o i t ' s a
matter of d isclos u re, too, I think . And if yo u d o n 't like the

costs of the origi n a tion fees , you can go somewher e else .
I t ' s .

. .

SENATOR BOURNE : R ight . I guess pa r t of my c o n cern, as w e l l ,
is, is that the bill is . . .it was testified to tha t it 's simp ly
limited to agricul tur e stuff . And I don 't believ e that

219


