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or maybe with the bank. The bill two years ago stated that any
sale of farm machinery that was under $25,000, you could charge
a maximum origination fee of $100. 1If the sale price was over
$25,000, the maximum you could charge for installment fees would
be $250. At that time, it did not include industrial equipment.
Many of the dealers sell farm equipment and industrial
equipment. And many times it's even the same piece of
equipment. It it's a loader, if it's sold as an agriculture
purpose, you could charge an origination fee of the $100 or the
$250, whichever would apply to the cost. But when it was sold
to an industrial...for industrial use, then the maximum it could
be would have to be $10, which was kind of inconsistent when it
was many times the same machine. So this simply adds to that
list of machinery that are sold from...it includes not only
agriculture eguipment, but also commercial or industrial
egquipment. The maximum, again, that they could charge in
origination fees, would be the cost of doing the paperwork,
doing all the filing of the papers. Could be, if the sale is
under $25,000, it would be $100 maximum fee they could charge.
If the sale is over $25,000, the maximum they could charge would
be $250. 1'd be glad to answer any questions. If there are
none, I would ask you to advance the bill.

SPEAKER BROMM: Thank you, Senator Kremer. Senator Bourne.

SENATOR BOURNE: Thank you, Mr. President, members. Senator
Kremer, I do have a couple of questions. We heard this bill, I
think it was a couple of years ago, when I was on the Banking
Committee. And 1 believe...did we indefinitely postpone the
bill at the time?

SENATOR KREMER: No. Two years ago, we did pass it with the
farm machinery only.

SENATOR BOURNE: Okay.
SENATOR KREMER: Then last year, we introduced this bill as it
is now, and it was advanced from the committee, but we never did

get to hear it on the floor. So now we're just coming back in
and adding. ..
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