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or maybe with the bank. T he bill two years ago stated that any
sale of farm machinery that was under $25,000, you could charge
a maximum origination fee of $100. If the sale price w as over
$25,000, the maximum you could charge for installment fees would
be $250. At th a t t i me , it did not include industrial equipment .
Many of the dealers se l l fa r m equ ipment an d ind ustrial
equipment. And many tim e s it ' s ev e n the same p iece of
equipment. It it 's a loader, if it's sold as an agriculture
purpose, you could charge an origination fee o f the $100 or t he
$250, whichever w ould apply to the cost. But when it was sold
to an industrial...for industrial use, then the maximum it could
b e would have to be $10, which was kind of inconsistent when i t
was many ti mes t h e same machine. So this simply adds to that
list of machinery that are s old from . ..it includes no t onl y
agriculture equ ipment, but also com mercial or indu strial
equipment. The maximum, a gain, t hat th e y could charge in
origination fees, wo uld be th e cos t of doing the paperwork,
doing all the filing of the papers. Could be, if the sale is
under $25,000, it would be $100 maximum fee they could charge.
If the sale is over $25,000, the maximum they could charge would
be $250. I 'd b e glad to an swer any questions . If there are
n one, I would ask you to advance the bi l l .

SPEAKER BRONN: Thank you, Senator Kremer. Senator Bourne.

SENATOR BOURNE : Thank you , Nr . President, members . Senator
Kremer, I do have a c o uple of questions . We hea r d t his bi ll , I
think it was a couple of years ago, when I was on the Banking
C ommittee. And I believe...did we indefinitely p o stpone t h e
bill at the time?

SENATOR KRENER : No . Two ye ars ago , we d id p a ss it with the
farm machinery only.

SENATOR BOURNE: Ok ay .

SENATOR KRENER: Then last year, we introduced this bill as it
is now, and it was advanced from the committee, but we ne ver did
get to hear it o n th e f l o or . So now w e ' re just coming back in
and a d d i n g . . .
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