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there's been a lot of discussion on this bill already. What I'd 
like to do is to take you through just the committee amendments 
at this point and, to begin with, we1 re...under this...under 
this committee amendment, we're really talking about two kinds 
of reporting. We're talking about reporting of lobbying 
expenses and we're talking about reporting of financial 
interests. So there's two different things and they're often 
treated in two different ways, so I don't want you to get 
confused. What I would like you to look at right now is the 
column on the handout that is shaded that says, what would the 
law become under AM2841? What would happen is that, instead of 
the $100 reporting threshold for gifts right now, there would be 
a $50 reporting threshold for gifts. Now, let me explain that a 
little bit because here we're talking about your statement of 
financial interests. Right now, it is illegal for lobbyists to 
give gifts of more than $50, and so naturally you don't have to 
report because they don't give more gifts. But on your 
statement of financial interests you have to report anything 
that exceeds the $100 limitation from individuals and other 
entities. We're...the committee thought we should move this 
down to $50 because it gets too confusing for people to have the 
two separate amounts, so why not just make it $50. In addition 
to that originally there is no description of the gift or value 
required in the financial interest reporting and we decided that 
the gifts should be described and categorized by approximate 
value and, again, let me explain. What we didn't want to happen 
is we don't want you to have to go ask the person who gave you 
that wonderful wedding gift how much that gift cost, what its 
value was. We thought it might be better to establish broad 
categories that would give some indication of the value of the 
gift and those categories, I don't have it at my fingertips, but 
they go from, like, $50 to about $200, $200 to $500, somewhere 
in that...there is actual categories, and then there's an over 
$1,000 category. So now those are the two major changes in the 
committee amendment on your statement of financial interest that 
you have to file. Okay, then the next and the rest of these 
changes deal with lobbyists and their quarterly reports. The 
first thing we did is we said that lobbyists' fees for lobbyist 
services will be replaced by two categories. One is lobbyist 
expense reimbursement and the other one is lobbyist 
compensation, because it often looks as if lobbyists are getting 
paid huge amounts when a lot of that may be their expense
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