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$1,500,000. So I think it's time that, given the discussion 
we've had on the fiscal status, that we begin to look at those 
numbers and I think you need to be reminded that this is a 
fairly significant financial impact. With that, thank you.
PRESIDENT MAURSTAD: Thank you. Senator Raikes. Senator Matzke,
on the Baker amendment.
SENATOR MATZKE: Thank you, Mr. President, members of the
Legislature. Senator Raikes, to respond to your inquiry, the 
investment credit is 10 percent. So if the investment drops the 
credit would drop, would be 10 percent of whatever the 
investment is. And so far as.. .actually, telemarketing is not 
listed in the bill as one of the qualified businesses. The 
closest, and I'll read...I'11 read one of the paragraphs under 
the definition of qualified business. It includes the 
performance of data processing, telecommunications, insurance, 
or financial services. And then it goes on to some other 
definition. It doesn't list telemarketing. It lists
telecommunications. Now, I suppose that could fall within 
the...the purview of telecommunications, but it isn't 
specifically identified as one of the businesses, although we 
understand that there is a business in one of the southeast 
Nebraska communities that is looking towards setting up a 
telecommunications firm that would market agricultural 
commodities and probably employ 10 to 15 people. So I don't 
know that you would necessarily call that telemarketing. It 
would be telecommunications, though. So far as the cost of the 
bill is concerned, you're correct on the fiscal note. The first 
year includes an additional sum for equipment. It...the fiscal 
note says the agency notes that there's a one-time data 
processing cost of $69,000 for the first year and that does not 
then continue. The fiscal impact, of course, depends on how 
successful the bill is. If it does induce and create and 
provide an incentive for increased employment then, of course, 
the state would receive additional income tax from both the 
employees and the business, and of course the credits would be 
larger. We hope it's successful so that, frankly, so that we 
have to pay... we'11 have to reduce a lot of credits or 
(inaudible) tax by a lot of credits. Thank you.
PRESIDENT MAURSTAD: Thank you, Senator Matzke. Senator Baker,
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