
April 3, 2000 LB 1217

TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

SENATOR VRTISKA: And that...and that left us with a deficit,
obviously, based on that kind of projection. And following up 
with Senator Wickersham, and I was thinking about that, I was, 
even before he was talking about it, if that would, in fact, 
with a downturn in the economy go to 4.6 or some number like 
that, then we'd be on the other side of the equation, right, I 
mean even worse than it appears we are now? Again, I'm not 
trying to be negative, I'm just trying to point out what the 
actual...what the real world is, and sometimes if the economy 
has a downturn, we go the other way. And all of us want to hope 
that the economy would go up and we'd have 5.4, but then when I 
listen to Senator Wickersham saying, yeah, it's got to go up 
because we are going to have more spending, it's been evidenced 
by the things we've talked about and the bills that are pending 
that are coming forward. So I'm having a difficult time. I'm 
kind of like some of the other members who talked before me. 
Thanks for your time. I'm looking at some of these programs 
that I think have some merit, some of them I'm not too sure 
about and putting them in this package together really bothers 
me. Frankly, right now I don't think I can support the package. 
I don't know what's going to happen if it doesn't get 
overridden. I guess we'll just...we'11 live with it, but I have 
some real concerns. And the other concern that I've been 
listening to that really is interesting to me and that is the 
issue about how long it took the university to determine they 
were, in fact, not collecting enough money to keep up with the 
costs that were inflating at the rate that they were. I don't 
know who does their...who does their actuarially study... actuary 
studies to determine how they, in fact, meet those...those needs 
on a more timely basis, and I'm not here to criticize because 
I'm not an actuarial person myself. But there's a...there's a
rule that most everybody who has been in the business or has
dealt with these issues know that if you take in less money than
you spend pretty soon you are going to be in trouble. So I look 
at what the spending side is going to do as much as I look at
what the...what the income side is going to be and the 
projections that we're going...that we're dealing with. So not 
being negative but trying to understand, as mar>? of us are, what 
the ramifications will be in the future in those out years when 
we're talking about if things don't go the way we'd like them 
to, and the level of deficit we may be with, and, in fact, how
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