
March 29, 2000 LB 1003

TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

but the way I read it, the money that goes into the endowment 
fund doesn't come from the participants and it doesn't come from 
the participants'...
SENATOR CUDABACK: One minute.
SENATOR BEUTLER: ...families necessarily at all. It comes it
could come from private donors. It could come from this 
Legislature. It's just an endowment fund. So my question is, 
with respect to this endowment fund, do we have the option, one, 
and, secondly, could it make a little more sense, with respect 
to that aspect of the program, to guide those funds towards 
low-income students rather than adding it on to middle-income 
students who are already benefitting from this program?
SENATOR BOHLKE: Senator Beutler, that would, you know, have
some attraction for me. This is Senator Schrock's bill and 
Senator Pederson's priority bill. But I understand what you're 
indicating from that particular, just from the endowment fund.
SENATOR BEUTLER: Yeah.
SENATOR BOHLKE: And, as we've seen opportunities at the federal
level go away for low-income students, that would certainly be 
something that I would not have any opposition to, but...
SENATOR CUDABACK: Time.
SENATOR BOHLKE: ... I don't know...
SENATOR CUDABACK: Thank you, Senator Beutler. Senator Schrock,
on the committee amendments.
SENATOR SCHROCK: Mr. President and members of the Legislature,
I think another way to understand this bill, there's 
some...there's some things you should know and I think I'm going 
to ask Senator Raikes some questions. Senator Raikes, let's 
assume that I'm a child who my grandparents have invested in 
this fund for me and then I decided not to go to college. Would 
you...can you explain what happens then?
SENATOR RAIKES: Up...
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