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those the costs...lost revenue costs? 1°m not sure how to...how
to analyze that. Is it...is there any loss of revenue as the
program s set up with the committee amendments, or is it just
administrative costs associated with administering the program,
or is it something even other than that? Senator Schrock,
you"re indicating that you have some information.

SENATOR CUDABACK: Are you asking Senator Schrock a question?
SENATOR BEUTLER: Yes.

SENATOR CUDABACK: Senator Schrock, would you respond?

SENATOR  SCHROCK: Senator Beutler, as 1 think the bill reads
now, If you put $2,000 in_this savings plan, when you withdraw
that money from the savings plan there will be no state income
taxes assessed on that, and when you deposit that money in that
account there will be no state income taxes on the $2,000
Invested. Now, wait a minute.

SENATOR BEUTLER: When...when...

SENATOR SCHROCK: That is not (laugh) right.

SENATOR BEUTLER: Okay.-

SENATOR SCHROCK: But there is some state tax exemptions here.
And the loss in state revenue will be about $3 million over
three years, I'm told, so...

SENATOR BEUTLER: The loss of state...

SENATOR SCHROCK: The earnings, the earnings from the money
invested will not have a state tax on them.

SENATOR BEUTLER: Okay. Well, Senator Bohlke, ...

SENATOR  CUDABACK: One minute. Senator Bohlke, another
question, Senator Bohlke.

SENATOR BOHLKE: Senator Beutler, the guestion you may be asking
is some of the cost that was in the original bill, not in the
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