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and this would simply mirror that "for purposes of sale", 
Senator Chambers' amendment. But back to the bill or, in this 
case, the committee amendments. Part... I... several things. 
Senator Chambers points out...he brought up the minority hiring 
goals of the university. They had reports, annual reports, to 
give us and so on. Likewise, Senator Bromm's bill required 
annual reports that show that they were adhering to the intent 
of the bill, LB 1205 back in '96. That's part of what 
precipitated the bill here. They're not...they're not on any 
sort of a schedule and in order to sell this orderly and timely 
they have to continue to sell so much of it each year. They are 
leased of seven-year lease terms in most cases and you simply 
can't just do all this the last year of the...of the window 
there. They have until two...January 1 of 2008. This has to be 
an orderly and a timely sale. And the reports back to us, 
they're just not getting it done. They're not fulfilling their 
fiduciary duty. I do have a copy of the letter. Still, to me, 
this still goes back, I know Senator Kristensen mentioned they 
were fulfilling their fiduciary duty. Let me tell you that 
report he's quoting from was written in February, or at least 
dated February 1997. I assume that's the last program 
evaluation of this Board of Educational Lands and Funds. In 
1997, they had no plan yet to sell it. They had not initiated 
land sales. So, in all effect, that...that really is not giving 
us a picture of what's gone on in the last three and a half
years here, simply isn't doing it. Their fiduciary duty, we
were talking about, once again, Senator Kristensen, in a few 
years maybe there would...their real estate holdings would be 
down to 25 percent and we should hold on to the land we have. 
Well, I tell you, if that value of that property goes from 58 
percent of their portfolio in the next 7 years, the real estate, 
down to 25 percent that's one major reason to get this stuff in 
something beside real estate. If stocks and bonds are going to 
appreciate at that rate between now and 2008, January 1 of 2008, 
we darn sure better get this stuff out of real estate. If it's 
going to either deflate or if stocks and bonds are going to 
inflate or continue to rise in price like that, we better get 
this stuff out or we're...we're neglecting our fiduciary duty. 
Remember that we are the fiduciary. The Board of Educational
Lands and Funds is our agent. We have that obligation to get
this done. I also have the letter from Rex Holsapple that 
Senator Bromm was referring to. Let me quote from this. It
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