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responsibility. Most of us that have our investment in land, 
you do it because you farm it. But as far as an overall 
investment portfolio, I don't think too many people have 60 
percent of their investment in lands today and be called 
fiduciary responsible.
PRESIDENT MAURSTAD: Thank you. Senator Wehrbein. Further
debate on the Wickersham amendment, Senator Bromm. Do I see 
five hands? I see five hands. Senator Chambers.
SENATOR CHAMBERS: I filed a motion on the Wickersham amendment.
CLERK: Senator, Senator Wickersham's is an amendment to the
committee amendments.
SENATOR CHAMBERS: Oh, okay. Carry on.
PRESIDENT MAURSTAD: Question is, shall debate cease? Those in
favor vote aye, those opposed nay. Mr. Clerk, please record.
CLERK: 26 ayes, 1 nay to cease debate, Mr. President.
PRESIDENT MAURSTAD: Debate has ended. Senator Wickersham,
you're recognized to close.
SENATOR WICKERSHAM: Mr. President, members of the body, I hope
you'll indulge me if I explain a little bit again what this 
amendment does, because I think most of the discussion has been 
about other things. There are two points at which, during the 
term of a lease, at which property might be sold by the Board of 
Educational Lands and Funds. One is during the continuation of 
the lease. The other is at the end of the lease. The committee 
amendments are fairly specific about establishing a procedure 
for the valuation of property or determining a minimum bid at 
the...during the term of a lease if there's a request for sale 
of the property by the tenant. The committee amendments did not 
interact or interface or mesh or jive or fit very well with the 
provisions that dealt with a sale of...potential sale of 
property during the term of a lease. The amendment is designed 
to correct that deficiency in the committee amendments. It does 
that by striking some language out of Section 1 and then making 
clear that it is at the discretion of the board that there can
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