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SPEAKER KRISTENSEN: Thank you, Madam President, members of the
Legislature, thank you. Senator Raikes, I appreciate the 
opportunity to talk about what did happen with last year's 
property tax plan and how some of that occurred. And one of 
the...the numbers that you passed out, I also passed out some 
numbers and, members, I want to revisit with you a little bit of 
what we did do last year with community colleges. We did put 
$30 million of property tax relief into the community college 
formula. The issue becomes, did people get $30 million of 
property tax relief? The figures that I've put out to you show 
what the property tax would have been, and then it shows what 
actual property tax was levied, and there is a 30 million dollar 
difference. The difference, I think, Senator Raikes, between 
your numbers and my numbers are that that aid was put through 
operations, through the operational aid formula, and not through 
things like...the capital levy was not included on that nor the 
ADA or the hazardous materials removal. Actually, the hazardous 
materials and the ADA are kind of combined. There is a 1 cent 
levy allowable there for capital improvements, but we didn't 
send that through into those figures. And so what happens is 
that if you Include those, you will show actually less in 
property tax savings and that's the reason I passed out this 
sheet to you. I think there was actually a 30 million dollar 
savings that occurred and I'll talk to you off the mike to 
explain it because I see a puzzled look and I probably have a 
puzzled voice, but I'm fairly confident the way this formula 
works that it is a dollar for dollar property tax relief. I 
think what Senator Raikes raises is a different issue and that's 
the issue of where best do you put your money. Do you put it 
into the cash reserve, return some of that to the credit? Do 
you return it all to the credit? Do you put some back into the 
community college? And I'll just repeat, I think our position 
last year was there is an actual dollar for dollar relief when 
you put it through the community college formula. It's unlike 
if you put it through the K-12 TEEOSA type formulas, that this, 
actually the way the various community colleges are structured 
and the way that the aid program is put together, you can target 
to those people less property taxes, and really what they did is 
they cut their levies in half. And I still think it's a good 
policy, one that we should follow. Senator Raikes raises the 
issue I think that's also legitimate for discussion is, are we
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