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transformed itself into $25 million, so that, in effect, about
84 cents on the dollar is what ended up as actual property tax
relief, and 1 will point out, quite frankly, that there Iis
another side to that issue, and | think that Senator Wehrbein
will help explain that. Another point in that regard, |1
would...and | haven®t heard anybody say at this point that we
plan to extend the $30 million for a third year. So the point
is that at some point community colleges, the additional
$30 million per year state aid funding will go away, and at that
point, community colleges will have to return to the system they
used before this was in place, namely, their own property tax
levies will go back up. I would submit to you that it is
probably going to be easier to explain to your taxpayers why
your property tax levy went back up after a one-year program
than it is after two consecutive years. |1 think it"s only going

to make that more difficult. The second issue or the second
main reason that 1*m offering this to you 1is the idea of
property tax relief. It"s my notion that this needs to be part

of a long-term plan, property tax relief does, and in
particular, there needs to be serious consideration given to
sustainability. If you look at it from the standpoint of a
property taxpayer, certainly one of the issues is the less you
pay the better, but |1 think another Iissue that deserves
consideration is gyrations up and down over time. And if you
offer up an amount Tfor property tax relief that you can"t
sustain, you are, in effect, artificially lowering the property
tax payment that a payer will have to make only to..._for him to
discover in a later year that he 1is going to have a sharp
increase because you can"t sustain 1t. And I would submit to
you that given, at least if the person®s memory is like mine,
they" 1l probably not remember you decreasing property taxes
nearly as well as they remember the increase that 1is bound to
come later on. Another issue with property tax relief, 1 think
one of the...one of the philosophies here has been that we need
to do property tax relief if for no other reason than to get the
money off the table. If we don"t get the money off the table,
it will end up in an A bill someplace, and we don"t want that to
happen, so lacking discipline we need, let"s get the money away
so something can®t happen to it. Well, 1 guess 1 would suggest
I have a little higher hopes for our general fiscal
responsibility than that, and I really would, I think, rather
than to defer to that motive, the motive of trying to develop
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