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have to decide iIn our own minds where we are, what that
determination is. Certainly if we get into rougher times, if
sales and iIncome tax via state aid of course does fall off, are
we going to share the grief with local entities, particularly
schools 1n this case, or will we suffer all of that ourselves
and have to fight it out on the budget? And | see that as the
philosophical discussion here as much as anything. The details
are being discussed in great detail. 1 think that"s very good
because we need to understand what this formula does. But the
bigger question really is when things start falling off, Senator
Janssen brought it to my attention, when are land values going
to start falling off? 1 don"t know whether they are anywhere in
the state of Nebraska at this point. | know they®ve dropped a
little bit modestly; it"s difficult for me to know. In my area
we have strong land values because urban people want our land
very much. But in farmland | assume that things aren"t going to
necessarily get bigger or better, and Ted Turner wants more
land, which has driven up the prices in many areas. But the
real question is to me is our commitment to property tax relief
to the extent that if we lock in at 45 percent, which 1I...my
only problem with that, I don*"t know how magical that is. IFf
other states are at 40 percent, Kansas at 30 percent, that"s
certainly a.worthwhille goal. Whether that fits Nebraska I"m not
sure. There®s a lot ofchanges going on across the state.
Local districts are losing...someone just told me this morning
how many less students there are in the district, a very small
district. That"s going to put even increasing pressure on local
districts. But once again we"ve had a history of property tax
support of local schools. Many want that because it gives more
control. And so I don"tknow how farwe should go. I guess I™m
wandering aroundhere because | don"t know exactly where we
should go either. But I think the body needs to look at it in
that case, in a philosophical issue. But I do know there will
be great gnashing of teeth in here if we have to maintain a
45 percent or 55 percent, excuse me, 55 percent support in state
aid in a mere three or four years, perhaps, because our economy
falls and our revenues are going to be down. Our revenues are
staying strong, you"ll find, as you know from the revenues Ilast
Friday, the Forecast Board, and it will be reflected in our
budget. We are going to be somewhat lucky, if you will, that
our revenues are going to be supportive of where we"re at,...



