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agreement...
SENATOR CHAMBERS: Yes.

SPEAKER  KRISTENSEN: ...and if..__if the repossessor can"t use
the entity for himself or herself or itself, it can only hold it
for resale. 1"m trying to articulate it the best 1 can, but
basically. ..

SENATOR CHAMBERS: 1*m following.

SPEAKER KRISTENSEN: --..when you take that agreement away from
them, you just can"t make up a default so you can gain
ownership—

PRESIDENT MAURSTAD: One minute.

SPEAKER  KRISTENSEN: ...interest of the franchise. What you
have to do is put it up for sale and sell it to someone else,
and you can"t use that as a back door to own it.

SENATOR CHAMBERS: But we don"t do that with reference to
farms, ...

SPEAKER KRISTENSEN: No.

SENATOR CHAMBERS: -..commercial property, farm implements, fast
food franchises, or any other area of commercial activity, do
we?

SPEAKER  KRISTENSEN: Unless you have a contract, and that"s
where 1 guess...

SENATOR CHAMBERS: Right, the contract governs it, but where we
put into the law that this must be sold for a reasonable price.

SPEAKER KRISTENSEN: Oh, 1 would agree, 1 would agree, right. 1
don*"t think we“ve done that other...

SENATOR CHAMBERS: Are you comfortable putting that in the law?
SPEAKER KRISTENSEN: Comfortable, comfortable is...
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