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upper limits of that liability are found. What are you going to 
do? Increase the sales tax? Increase the income tax to pay 
that contingency? And that contingency, think about this for a 
minute, that contingency doesn't have anything to do with the 
economic cycles. This Reserve Fund is for the stabilization 
when the long-term economy turns bad and your revenues go down, 
but this Reserve Fund can be wiped out, if this bill passes, 
just by...just by one lawsuit. And then what happens when the 
economic cycle goes into its downside? We have no reserve at 
all to deal with the situation. Now, if this...if taking money 
out of the Reserve Fund like this was some permanent form of 
property tax relief, it might all be much more understandable, 
but it's not permanent. It can't be sustained. You can only do
this for two or three years and then you're out of money in the
Reserve...in the Reserve Fund. If we want to do more property 
tax...
PRESIDENT MAURSTAD: One minute.

SENATOR BEUTLER: ...relief, we need to appropriate the money
and do it so that it is stable property tax relief. The way
this fund is going to work, one year you have it and one year
you don't. The public is going to go nuts trying to figure out 
what we're doing. Why would we give them...why do we give them 
a little bit of credit, a 30- or 40-dollar credit this year, and 
next year we didn't give them any at all? The Reserve Fund is 
not the way to do this. It is bad public policy. It is 
unstable, it is unsustainable, and the Governor himself didn't 
do it when he was Mayor of Lincoln. Thank you.
PRESIDENT MAURSTAD: Thank you, Senator Beutler. On the
Chambers amendment. Senator Tyson. On the Chambers amendment? 
On the Chambers amendment, Senator Kristensen.
SPEAKER KRISTENSEN: Thank you, Mr. President, members of the
Legislature. I don't see any problem with the Chambers
amendment. I think I'd be interested to hear the response of 
the Revenue Committee, but at least from my point of view, 
Senator Chambers, this work is a product really of the
Legislature through the Revenue Committee working with the
Governor's Office, and I don't see it as a one proposal or
another. I really do see this as a joint venture and, quite
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