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SENATOR WICKERSHAM:  Yes.

SENATOR JONES: Could you explain a little more details on that
credit. It"s a 2.5 percent that would be...showed up in your
county. Should that be...will that show up on your tax or will
that just be handled in the courthouse? Will it show up on your
tax receipt? | think I understood earlier that it might show up
what you paid last year and what you"re paying this year so you
could see the difference. Could you go through that just a
little bit more for me?

SENATOR WICKERSHAM: Certainly. We"ve distributed, and | hope
all of you have had a chance to look at it, it"s a single sheet
of paper, it actually has two tax notices on it. The idea 1is,
and normally when you see this there"s a perforation in the
middle and it isn"t...it looks like one page, but, anyway, one
would be the current year, one would be the prior year. If you
look at the current year, what is marked as current year, you
can see what...an example of what it would look like in the
second year. There®"d be a state tax credit line. It would be
as a portion of a tax rate to be applied against valuation. And
then, out in the tax amount, there would actually be a number in
brackets. We"ve put $35 million in there because that"s the
statewide total. We really have no way at the momentof
calculating what the tax rate number, would go into the middle
column, 1is or the number that you might see in the outside
column is. But that negative number in the tax amount column
that represents the credit would be off thetotal tax amount and
would reduce the amount that you see in theboxes down below as
total tax or total due. So you would actually see a negative
number on your...in the tax amount column that offsets some of
the amounts above.

SENATOR JONES: Thank you. You might tell me a little bit then
how they are going to handle it in the courthouse besides what

they send out to us. Isn"t it a 2.5 percent that there will
be. ..

SENATOR WICKERSHAM: No, 1 don"t know what percentage it will
be. That depends on valuations across the state. We"ve got
$35 million allocated. It"s just kind of a reverse process to
determine the number. IT we had set that number at 2.5 then we
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