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will show a state credit. The third year that money is going to

go into Tfunding the dime drop. So you won"t see on that
statement, you®"re not going to see that credit being listed
there, and so you need to be aware of what

that"s...it"s...you"re going to have the property tax relief,
it"s going to...or the money will be there, but it necessarily
won"t show up in the statement. I think people need to
understand that, or at least that"s as | understand the
amendment. The other portion is that you have to factor in
there that if there is some valuation growth that will decrease
the impact of that to some degree, but you"ll also have an
increase iIn state spending because that funding of the credit
gets taken off. I mean it"s like an appropriation. And so
somebody will comein that second year and say. Senator

Wehrbein, my goodness, you"ve got a 7 or 8 percent growth in

spending thisyear. Well, realize that when we"re doing this
that"s ... that... that money is going to, in effect, get put into
that, into that credit. That will be an expenditure. And it

will be even exaggerated more when you go to fund the dime drop.
And so when you pay...that"s another $84 million that you"re
going to have to pay for state aid to schools unless you adopt
the Kristensen amendment from LB 149 that we had. That"s just
an aside. But if you"re going to fully fund that, you"re also
going to see your state growth of spending go up again. So the
desire to have property tax 1is high, but realize that
there®s...we"re going to fit into the same pattern that we"ve
been doing. We"re going to spend some money here at the state
level to attempt to have some impact on those property taxes.
You"re still going to have those that are going to say you“re
spending too much and look at your increase in spending, and
we"re going to have a...we"re always going to have a tough time
of saying, but we"ve reduced property taxes. In effect, what
you"re going to do 1is hold down the growth and you®re not
necessarily going to have that dramatic drop 1in property tax,
and so | see this as a regulator. And 171l yield my time back
and answer questions as...as people may field them. Thank you.

PRESIDENT MAURSTAD: Thank you, Senator Kristensen. For further
discussion on the committee amendments, Senator Schimek.

SENATOR SCHIMEK: Yes, thank you, Mr. President, members of the
body . There®"s one ride at the theme parks that 1 never get on
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