TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber®s Office

May 18, 1999 LB 881
than.... 1 know you mentioned that it was their formula.
But,...and I"m concerned about the short-term effect of this, as

well as the long-term effect of this. And I...l1 wonder if you
could help me understand a little bit your thought process in
jJjust doing it for one year.

SPEAKER KRISTENSEN: I...1 can tell you my opinion of that.
Obviously they won"t let me sit in the Revenue Committee
anymore, the way | voted a couple times this year, | don"t think

they"d ever let me back in. But, it would...it certainly...if
you"re going to design a system of giving some monies and...and
what 1 would call leveling out the playing field, so you don"t
have so many bumps in the road with property tax, that this
upcoming year most of the.._most of the savings that have
occurred, and actually the desire was tolevel out property tax
and find an acceptable level and not toalways drive them down.
But that you, to avoid this bump back upthis year, that you
needed something that was, one, fairly quick and didn"t require
hiring a bunch of new people to, for example, issue a check, or
for changing the computer programs, or for designing a new
formula, that you really didn"t have any, you know, that wasn"t
tried and true. This...this one will work and work fairly well.
And it is across the state, so it isn"t localized. You know, if
you do it for some NRDs, for some it would work, for others it
didn*"t. Everybody has a fairly uniform community college, and
those levies are close enough together that it will have, not
exactly dollar-for-dollar, but roughly the same impact all over,
that"s the first year. | think there was then some desire to go
with checks back. But, if you can"t do a checkback, do a credit
and a change in the property tax statements, so people can see
what they were getting. Now, as we go along, that...that point
would be..._.wanted to talk about what are those property tax
statements actually going to look like, and what are they going
to show.

SENATOR SUTTLE: Will the 2.5 percent reduction...credit on our
tax statements, will that be for the entire bill, or just for
community colleges?

SPEAKER KRISTENSEN: The community colleges would not be

reflected on the property tax statement as a change. The
property tax statement is going to change in, what, the second
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