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and that formula is the one we"re utilizing today, and that they
were the First ones out of the chute and said, hereis a system,

if you will follow it and how it will work that you can have
a...they call it a template, where you put in
40 percent...40 percent of property tax of aid, and then of
tuition and other needs, and so that you can put money into
their formula and get dollar-for-dollar property tax lowering,
and that"s what the beauty of their formula is. What will
happen is that you"re going to see, when the.... And the reason
that this was done, 1 think there"s a lot of people who wanted
to do the credit in the Ffirst year. You"ve got a lot of
trouble...and this would be the general credit on the property
tax statement, but you had problems with change of the century,
you had problems with getting computer changes and a formatting
of property tax statements done quickly. And so the community
colleges appear to be the easiest way and the best way of
getting direct property tax relief by putting money into that

system without changing the system. You can use an existing
formula. The second year will be the credit onto people®s
property tax. But they"re going to see last year and they"re

going to see the community college amount being much lower. And
then the very next year, because we"re not going to put money
into the community college the second year, it"s going to be a
credit on their tax statement. Everybody is going to go, those
terrible community colleges, why look at their increase, they
went up 50 percent. Now is that the community college®s doing?
No, absolutely not. But it will show on their tax statement in
a very superficial way that the community colleges had this
tremendous increase, of which they did not. And so this
amendment would say take the community colleges off that
printout, for that Tfirst year so that you don"t see that big
bump. That causes the counties some problems. That causes
formatting of the...of the tax, it won"t add up direc...you
know, won®"t add up, and people are going to question it. But
the 1issue is, I want to make very, very plain on the floor of
the Legislature, is that that is not the community college®s
fault in that second year when you see the printout on your
property tax statement, that they didn®"t have a huge Increase.
It was due to the fact that this one...the first year of the
plan we"re going to pump money into it, and the second year that
money is going to go away, 1it"s going to go in some other
direction. What 1 would say to you at this point is the
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