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in the levy for community colleges. Now we have reduced the
levy in community colleges to a maximum of 8 cents, it was over
12 cents. But we will be able to reduce the levy for community
colleges further this year, not by statutorily reducing their
levy limitation, but providing additional aid to them, about
$30 million in additional aid. And that $30 million will come
off all of the property tax statements in the state of Nebraska
this tax year. Whether it is a real property tax statement, or
whether it"s a personal property tax statement. The taxes on
that statement, on a statewide basis, will be $30 million less
because we"re going to provide an additional $30 million aid to
community colleges this year. Now that will create a
substantially reduced levy for community colleges this year, and
I hope that people appreciate that unless we continued that
effort and continued to provide an additional $30 million in aid
to community colleges, that that Ilevy would go back up next
year. And Senator Kristensen has an amendment that he would use
to talk about that issue. But I do think that we all have to
keep iIn mind that by providing aid for community colleges one
year and reducing their levy substantially that the next vyear,
if we do not continue that aid effort, that the levy will go
back up, it is inevitable. They"re going to have to find the
resources to continue their programs. And their programs should
be continued. The second component is $35 million in the next
tax year, the year 2000, that would be distributed to counties
and appear as a credit on persons® property tax statements.
This is the real property tax statement, not the personal
property tax statement, the real property tax statement. There
would actually be a line on your property tax statement that
will describe the amount of credit that you, as an individual
owner of a parcel of property, are receiving by reason of the

$35 million that we"re devoting to that program. The
$35 million would be spread across the state of Nebraska, based
on valuation. I hope you look at the little sheet that we

distributed, give you some more of the detailed information
about how that might occur. But there will actually be a line
on your real property tax statement indicating the amount of
credit that you will receive as your portion out of the
$35 million. That credit program 1{is an ongoing program,
although it isn"t funded on an ongoing basis. The statutory
provisions for future use of the credit would remain in place.
The only thing that is uncertain at the moment is future funding



