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SENATOR CHAMBERS: A parking facility now.

SENATOR WICKERSHAM: Again, Senator, 1 don®"t know how expensive
they are. I think the common issue now is to support them with
parking revenues, but...

SENATOR CHAMBERS: But, initially, to construct it, there will
be no parking revenues. The general obligation bond issue for
construction, do you think that would...1"1l1 ask it as a
question, do you think that would include an amount Tfor the
parking facility too?

SENATOR WICKERSHAM: 1"m sure they®"d want to build an integrated
facility, although 1"m assuming that they would try to assert
that part of it would be financed by general obligation bonds,
part of it by revenue bonds.

SENATOR CHAMBERS: But when they make the Ffirst bond issue, how
can they make part of that revenue bonds? And I*m asking for
information.

SENATOR WICKERSHAM: IT that was tied...it"s my understanding
that oftentimes parking facilities are financed through the use
of revenue bonds, but that"s up to the local jurisdiction
whether they wish to use that financing tool, it is more
expensive, or whether they wish to use a general obligation
bond, which is less expensive.

SENATOR CHAMBERS: Do you think, and maybe you don"t know, but
do you think either private bond buyers or bond houses would buy
general. ..l meant buy revenue bonds as a part of the bond issue
for this total project, the convention center and the parking
facility?

SENATOR WICKERSHAM: 1 don"t know. I"m...
SENATOR CUDABACK: One minute.
SENATOR WICKERSHAM: My assumption, quite frankly, 1is that a

bunch of financial packagers would come in and they would say
that the parking structure was going to serve one or more hotels
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