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SENATOR JANSSEN: All right, then could...then that...then that
amount of money, would it stay in the...in the investment...

SENATOR HARTNETT: It would be...the money that he had already
contributed would be wused in unallocated funds that would be
used to help pay for the expenses of the retirement program.

SENATOR JANSSEN: All  right. And then...then that would
compound, and then at what age could he draw that?

SENATOR HARTNETT: At 65.
SENATOR JANSSEN: At 65.

SENATOR HARTNETT: Yeah. Yes, but you have to be in the program
ten years to...

SENATOR JANSSEN:  You have to contribute. ..
SENATOR HARTNETT: Yeah.

SENATOR JANSSEN: ...Ffor ten years,...
SENATOR HARTNETT: Yeah. And...

SENATOR JANSSEN: ...is that...
SENATOR HARTNETT: ...the local district has to contribute for
ten years.

SENATOR JANSSEN: Um-huh, all right. Now, and Senator Wehrbein
was talking about we should, you know, in future years we may be
looking at not being able to...to fund this, you know. |
believe, personally, and looking at other states, that there are
other areas where funding could be obtained, too. 1 know the
state of Minnesota has a...of course the insurance industry
would probably come unglued on this. But there 1is a little
surcharge on insurance to help...to help fund theirs. And they
have a pretty...pretty lucrative retirement system in the state
of Minnesota. |1 know the first year | was in the Legislature 1
toyed with this idea, and | used that...that program they have
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