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this attributable revenue and that will be based on the impact
of participant spending. The next sentence, quote, investment
multipliers used by the board shall not exceed two. @ The board
may use a lower economic multiplier than described in this
section upon a review of expert testimony submitted in a public
hearing and subject to a specific finding of the board. Now if
this language in the law says that the finding is going to be
based on the impact of ﬁarticipant spending, either it means
that or it doesn"t. So I think we have another inconsistency
here and ambiguity, maybe _even a contradiction. | believe that
the term "multiplier” applies to the participants and their
SEending. Any finding relative to attributable income based on
the language | just read, which 1 did not put in this bill, says
that the finding shall be made on the basis of testimony
submitted to the board as to the impact of participant spending.
That"s why 1 think participants and participance will represent
such an important key to every thing in this bill. I don"t
fault Senator Landis for the argument he gave, and had 1 not
read the bill as carefully as 1 have, 1 probably would have
stumbled into the same error. But I'm sure when he gets an
opportunity, when we get to a provision or a proposition that he
can join the discussion on,...

PRESIDENT MAURSTAD: One minute.

SENATOR CHAMBERS: ...he will show me where the bill probably
doesn"t mean that this finding is to be based on the impact of
participant spending. But I want to remind anybody who may be
listening that what we"re talking about here is not the finding
section of the legislation, but the actual operative language
and a very crucial aspect of it.

PRESIDENT MAURSTAD: Thank you, Senator Chambers. Mr. Clerk.

ASSISTANT  CLERK: Mr. President, 1 have an announcement.
Senator Wehrbein would like to convene a meeting of the
Appropriations Committee in Room 2022 at three o"clock; that"s
Appropriations, 2022, three o"clock.

PRESIDENT MAURSTAD: Senator Raikes, you"re recognized on the
motion to reconsider the previous question.



