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I wouldn"t argue that his are equally or maybe not more

important. First set of concerns | had was with the types of
projects and the types of jobs that would be generated by this
sort of product...proposal. First projects, by and large,

I...this caught my attention with the phrase "make money for the
state’. These projects, convention centers, most likely will
not make money for the state. Now it doesn"t mean that a
Brgject that does not make money for the state is necessarily a
ad one, but this is a business project that doesn"t make money.
And again, that"s not necessarily bad but it does put it in
somewhat of a different category. This is a project that a
private enterprise would not decide to undertake and, in fact, |1
think it"s worth noting that if you did, that is if state
government did decide to get involved iIn a project that a
private enterprise would find useful to undertake, probably the
state government would be invited out, and 1 really don"t
quarrel with that decision. The second concerns jobs and this
point was raised iIn our discussion the other day. This type of
an activity, as near as | can tell, would involve jobs at entry
level service positions. They would involve people maintaining
hotel rooms, serving food, and so on. We, in the state, at the
moment | don®"t think are drastically in need of those sorts of
jobs. In fact, if anything, we have more jobs in requiring that

level than people to fill them. Move on, the throwback
mechanism is of concern to me, and 1 think we"ve had enough
discussion to indicate roughly the operation of that. You have
a new project, it generates revenue. You determine through a

series of formulas how much additional state sales and income
tax is generated by that enterprise, and then that money is,
I"11 use the phrase, partitioned off as far as state revenues

are concerned. o me, is is a bad precedent. You"re _saying
of the total revenue generated by the state that a certain part
of that sales and 1ncome 1is somehow separate. It is

attributable to a particular activity or industgﬁ. Now, in this

particular case, we"re only talking out political

subdivisions, but it"s not hard to make the jump that if the

insurance industry, for example, had a good year in Nebraska,

generated some additional economic activity which vyielded

%ﬂdifional state revenues, that they may well have a claim
at...

PRESIDENT MAURSTAD: One minute.



