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points I think that could be made with respect to the benefit to 
the state of Nebraska as a whole.
SENATOR CHAMBERS: Now, Senator Coordsen, since we're touching
on benefit to the state, let us discuss briefly, if you don't 
mind, even though I'll go into it in more detail when we get to 
it specifically on the kickback, how much money, first of all, 
let's say that a project is approved by this board with whatever 
it had to do to get that approval, at what point will that 
project expect to receive any money from the state?
SENATOR COORDSEN: Are we talking about the...whatever the
addendum to the bill is, that would use the 30 percent, or are 
we talking about the convention center?
SENATOR CHAMBERS: The convention center because all of the
money has to be generated there.
SENATOR COORDSEN: Okay, well, there's no...you'11 notice
carefully that there's no real dollars connected with this. 
There is some limited amounts, that is, $75 million is the most 
that can be credited back and that 70 percent is the most of any 
available dollar that has met the criteria that you and I have 
already spoken to. And, but on any convention or any budget
year, and it is limited to the length of the bond. I think the
limit in here is...this bill is available for financing the 
principal, up to 20 years, of a general obligation bond issue.
SENATOR CHAMBERS: Would that include the...
SENATOR COORDSEN: But there's no dollars. It could be I
suppose $100 a year or it could be $100 million a year. That's
dependent upon the success of the convention center and the 
amount of revenue that's brought in.
SENATOR CHAMBERS: Would the 20-year limit on those general
obligation bonds include the refinancing bonds that might be 
issued for that purpose?
SENATOR COORDSEN: Under my understanding of the language of the
committee amendment, the answer to that would be no.


