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run the city of Omaha for generations. If a conmitment as large
as the one that would be made to build this convention would
come into being, that would be what I"ve described as the death
knell for south Omaha and northeast Omaha. And 1"m not going to
allow that to happen, if 1 can prevent it. 1 know people need
play time, they need playpens, but this is not a good approach
to take. I don"t like the fact thatgeneral obligation bonds
can be issued. This thing was sold, or 1 should say a fast
shuffle was attempted on the people of Omaha by saying how this
is not going to result Iin a tax 1increase for the people iIn
Omaha. General obligation bonds are paid off by taxes. Now if
all of the money is going to be generated bg this operation that
they say, we don"t need general obligation bonds and we don"t
need the state to do anything. First of all, it'st%oing to make
so much money that Omaha keeps 70 percent of this so called
throwback, or throw away, or whatever they want to call it, and
then 30 percent goes to the crumb snatchers, which are all these
little towns around Nebraska whose representatives here, in
order to get those crumbs, are to vote for LB 382. But the
crumb snatchers will appeal to the Department of Economic
Development, not through this board. And you cannot request
less than $20,000 in your littla project, that"s the minimum you
can request. You cannot get more than I think it"s $150,000.
So now you"ve got projects out there that can be funded at a
level of $150,000 from this 30 percent, Omaha has got this
70 percent, then what do you need with general obligation bonds?
Let them issue revenue bonds. 1711 let them do that, because
that is in keeping with what they have alleged is the way this
whole thing is to operate. It"s going to stop people from going

to Denver. 1 don"t think people go to Denver just because they
have a convention center. | don"t think they go to Des Moines
ust because they have a convention center. They also have

orlds of Fun, or something like that, in Des Moines, and It"s
closer to other large population centers. People make an error,
1 think, in suggesting that when you build a building in Omaha
it's going to bring people from everywhere. No longer do all
paths lead to Rome, they all lead to Omaha, Nebraska. Somebody
in New York is going to say, we were going to have a convention
of the accountants of the country, and do you know 1 just read
that Omaha has a convention center. And they sa%, 000,
hallelujah, let"s go to Omaha, and have our convention, ecause
they got a convention center there. These kind of arguments
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