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and saying, show me the money, show me the money. And what is 
interesting is where there is money there are always investors. 
And I do hope that we're doing the right thing by LB 630 in that 
I can recall, I believe it was in the sixties and seventies, 
when because of some tax incentives really from the federal 
government that we had investors, many of my peers, who got 
involved in agriculture and the reason they did was because 
there were tax advantages for them to do so. And they went out 
in western Nebraska and prayed...paid prices for property that 
was above really what it should have been, put in center pivots. 
The reason they did that is they could fully depreciate the cost 
of those center pivots and take it off of their other earned 
income and, thereby, further increase the value of that 
property. I hope by this that we are not artificially inflating 
the price of the farm property in Nebraska above over what it 
should be. Now maybe that's a stretch, I don't know, but I do 
know that...that where you provide a tax incentive many times it 
becomes an incentive to get into an investment that perhaps was 
not there without the incentive. And so, looking back at the 
history of farming, it really did the farmer no good. All it 
did was provide a tool for investors to write off. Now, this is 
not a write-off, but are we artificially inflating the price of 
that property in Nebraska over what it should be? There's no 
question about it. To invest in farming today from scratch is 
unbelievable and probably if you were to take an economics 
course and they would probably say if you've got that kind of 
money to invest maybe it'd be better to put it somewhere else 
other than farming. But certainly there are those who love 
farming and have a desire to be into that and I'm certainly all 
for them. But I do have some concern that...that we are in a 
position here that, because of incentives, that we might be 
inflating the price of property over what it really should be. 
And I do endorse Senator Wickersham's bill, because I...or 
amendment, because I think it does allow perhaps for that young 
farmer maybe to take advantage of it and there isn't any 
question, however, the young farmer doesn't need the tax 
incentive. The person who's selling does need it and can use 
it. So I don't know just really what I'm going to do on this 
bill. I want to do everything I can to help agriculture in the 
state of Nebraska,...
SENATOR CROSBY: One minute.


