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that I had on General File, if you"ll recall. What this
amendment is is very little change from the original amendment,
the original bill, except 1"ve changed some dates. And so the
heart of the matter is that | wanted to bring your attention
today on Select File is I"ve delayed the time for this to be
implemented. I recognize there are some questions out there as
to how this is to work, and after looking at it, and
specifically I'm trying to find a realistic fiscal note, |
decided to wait and delay this until January 1st of 2001. As
far as the implementation of getting tax credits, my intent
would be, with this amendment which is very...very little change
except the dates, and 1 do have a following floor amendment that
will...another date that we failed to change that we should
have. The intent would be that the committee would go into
place of seven agriculture-related producers and so forth, the
Tax Commissioner, State Director of Agriculture, and promulgate
the rules and regulations and, most of all, ascertain through a
survey or other means as to how much widespread use there would
be of this bill. It"s very difficult to write a reliable fiscal
note specifically as to the use of it because the numbers are so
hard to arrive at. I"ve got some figures out of North Dakota,
which has a bill, by the way, that allows 100 percent of their
income tax to be deducted; 100 percent of the income tax of the
retiring farmer can deduct his income ta...l100 percent of his
income tax. Ours is 5 percent. So that in North Dakota, 1
haven*t had a chance to really digest the figures but it"s
about, 1 had it right here, 500 hundred and...let"s see, anyway,
about 23 one year and I can"t find the other one right off hand,
but I don"t think the use of this is going to be quite as large
as our initial Tfiscal note indicated, which is around 5 to
7 million dollars. So one of the reasons that | want to delay
this is to have a more accurate figure on this in another year.
Next year at this time, hopefully prior to this time in the
60-day session, to have a more accurate fiscal note if youre
interested in pursuing the policy. So, actually, today we “re
going to be talking about the policy, hopefull¥ to encourage
young farmers to get started in this state. | still believe the
value of the bill is still there. We need to encourage some
young people to get back on the farm. The most important thing
we can do, 1 believe, is have them access to capital, and 1 know
some of you have questioned whether we"re doing enough for the
young Tarmer versus perhaps this shows up as a benefit to the
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