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news, and the best way, 1 think, to eliminate price
discrimination 1is to provide instantaneous price information

rather thanprice history. And in the cattle, for example,

which is something lknow about, history occurs in a very short

time. What was going on 15 minutes ago may not be going on

anymore. So my suggestion in this area and a possible reason
for delay of implementation, although 1 certainly recognize
Senator Dierks®™ concerns about doing this, Senator Coordsen
mentioned the need to be first, where I would like to see us be
first is in the introduction of information technology into this
game or into this business or exchange, if you will. To me, it
seems like information technology through the use of web pages,
for example, 1if instead of requiring packers to report prices
you had them available on a web page, there were...would be a
couple of iImportant advantages. One is that everybody would
have access at the time the information is relevant. If the bid
Wﬁs on the web page, you could look at it instantly and see
where. ..

PRESIDENT MAURSTAD: One minute.

SENATOR  RAIKES: -..everybody is. On the other hand, you may
decide that it would be appropriate for producers to make offers
on web pages. I think that would be another area that would be
well worth iInvestigating. To the extent there is confidential

information that wouldn"t be disclosed, then you could have the
Department of Agriculture provide a service of aggregating that
information and displaying it on a web page of their own. At
some point, this may all lead to exchange over the Internet,

which 1 think would be a great advantage iIn the livestock
industry in terms of all the objectives— access, representative
prices, and transactions costs.

PRESIDENT MAURSTAD:  Time.
SENATOR RAIKES: Thank you.

PRESIDENT MAURSTAD: Senator Vrtiska. Senator Vrtiska waives
off. Senator Dierks.

SENATOR DIERKS: Thank you, Mr. President. Members of the
Legislature, I1...1 think that...I™m interested in the
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