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SENATOR COORDSEN: Only to the extent that Senator Landis talked
about it in the several conversations that he"s had with us, and
that when this particular revision of the Uniform Commercial
Code was made of this section that those who participated, who
are unknown to me, representing the commerce of agricultural
lenders didn"t raise any objections to the language that is
included in the form of 550 presented to us. |1 don"t know who
those people were. I only know that after this bill was
introduced that there were agriculture supply businesses who did
register an objection and there are those who did not register
an objection in the hearing and then after it was advanced from
the...to the floor.

SENATOR RAIKES: Okay, thank you.

SENATOR SCHIMEK: Thank you, Senator Raikes. Senator Brashear,
you"re recognized to speak.

SENATOR BRASHEAR: Madam Chair, members of the body, 1°d like
to, TFirst of all, say how appreciative 1 am of Senator Landis
bringing LB 550. The importance of a uniform Uniform Commercial
Code to Nebraska and all of 1its citizens in terms of our
commerce and our participation in a national and global economy
is...cannot be overstated. But having said that, with regard to
the Coordsen amendment, 1 wonder if my friend Senator Landis
would acco...no, not accommodate me, would you oblige me and
could we engage in a little colloquy here?

SENATOR LANDIS: Yes.

SENATOR BRASHEAR: Senator Landis, assume, and I1°1l try to make
this brief, but I want to try and illustrate a point, and I may
be wrong, and then 111 be pleased to have you tell me. But
assume a prosperous agricultural economy and no Coordsen
amendment and the  banker is totally underwriting the
agricultural operation and he has what 1[I call a wraparound
priority security interest, and bad times come. And the banker,
at that point, or the lender is in, so-to-speak and 1"m sure it
would all be appropriately done, but complete control from a
leverage standpoint to decide whether or not we are...the
agricultural producer in these now emerging bad times Iis

3073



