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security measures in place to protect deposits. So, in most
instances, we will never know, as the public at large, about the
embezzlements and pilfering of money from within when it comes
to these financial institutions. So 1 think all young people
who are of a mind to make it quickly ought to do it the same way
these big shots, who are protected by the law, would do it. Get
on the inside. Be a respectable embezzler. Be a respected
embezzler. Maybe you ought to pay your taxes on what you get
though so that should some financial institution be compelled,
due to leakage of information to the media to acknowledge that
you absconded with some of the funds, you will not be charged by
the Tfederal government with income tax evasion. That"s what
happened to an upstanding leader of the community in a little
town in lowa. Her name was Bernice Geiger (phonetic). Sl ?was
a pillar of the church, respected in the community, and she was
a thief and she was prosecuted. And, in addition to getting her
for her embezzling, she was charged. ..

PRESIDENT MAURSTAD: One minute.

SENATOR CHAMBERS: ...with income tax evasion for not having
declared that money and pay federal taxes on it. So the two
things | want to make clear this morning, my vote is not against
this individual, simply because he"s allowed under the law to
enjoy a direct conflict of interest which is denied to others.
The second thing is that 1"m not going to say any more on this
particular nomination.

PRESIDENT MAURSTAD: Thank you, Senator Chambers. Senator
Landis, you"re recognized to close. Senator Landis waives
closing. The question before us 1is the adoption of the

confirmation vreport of the Banking Committee found on Journal
page 988. Those in favor say aye. Those...excuse me. Those in
favor vote aye; those opposed nay. Please record.

CLERK:  (Record vote is found on page 1059 of the Legislative
Journal .) 34 ayes, 1 nay, Mr. President, on adoption of the
confirmation report.

PRESIDENT MAURSTAD: The confirmation report is  adopted.
Mr. Clerk, Select File.



