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Health Care Trust Fund. To refresh your memory a little bit,
and | know for most of you it probably needs refreshing because
I can™t keep these...none of us can keeﬁ these funds straight,
they"'re so new | think, exceﬁt perhaps people on the Health
Committee, but the Nebraska Health Care Trust Fund is the money
that 1is coming in every year now from certain, 1 don"t know how
to describe it succinctly, but certain federal monies that are
now being acquired through the...through a combination of
mechanisms relating to nursing homes, 1 think, primarily. But
the Nebraska Health Care Trust Fund has in it now $17 million.
On October of this year, there will be another $50 million, more
or less, added to it. And every year after that, there"s going
to be another huge sum of money added to the Nebraska Healtl

Care Trust Fund. So this is envisioned by the Health Committee,
I believe, as being a source of funding for a variety of
healthcare initiatives that will.._.that exist now and that
probably will be coming...forthcoming in the future. One of the
initiatives that™s funded now under this particular program are
grants for respite care, for exa$ple, so we"re dealing with the
same area. To give you an idea of the structure of the fund so
you know exactly how this fills in, you"ll recall that the first
money that went into the Health Care Trust Fund was for nursing
home conversions and the First 40 million has been taken out for
that purpose already, as I understand the functioning of the
fund. The second block of money to come out of that fund was
for the children®s health care initiative, and those two things
would still come first and second. Then what would come third
would be the funding of Senator Byars®™ bill, the respite care
bill, and it would be funded, under this proposal, long term out
of the interest income that would be generated by these large
amounts of money being put in there. It would be funded Ilon

term out of that interest and it would come before, althoug

there®s plenty of money for everything so it doesn*t much
matter, but it would come before the grant programs that are a
third current purpose of the Health Care Trust Fund. So that"s
the long-term financing that"s proposed under this amendment.
There is a short-term item that you should know about and that
is that the first $500,000 is coming out of the principal only
because the 50 million will not go into that fund until October.
And so the first year comes out of principal, but thereafter
there 1is no principal taken and interest only will fund Senator
Byars®™ program. | hope that explains it fairly clearly. Maybe
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