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Prudent Investor Act as it is for almost every other trustee in
state law. Secondly, it says when, in the rare circumstance,
the beneficiary dies before the declarant, before the
transferor, we are going to remove from the statute special
nonuniform suggestions that were put in pursuant to the State
Bar Association a year ago. " We had members of our State Bar
Association who said, you know, when we do that, we"re going to
transfer this property a second time, we need to have two
witnesses, we need to have a notary, we need to make this
trans...we need to have a very highly technical document for the
transfer of this property. There was one state that did this,
North Carolina, and our Bar Association members said, let"s
follow the North Carolina rule rather than the uniform rule. In
the intervening year, the State Bar Association has changed its
mind and they said, wait a second, the whole goal was to get a
simple, nonlawyer kind of trust, and we"ve now created this
little nonuniform provision that has a higher level of legal
detail, suspenders and belts, if you will, than all the rest of
the document; upon reflection, we should go back to the Uniform
State Law Commissioner®s model language; we should drop these
special provisions that we put in. And you"ll see iIn the
committee report that the State Bar Association came in in
support of this bill because they wanted to return to a more
simple use of the custodial trust. Two things the bill does.
It returns us to the uniform language suggested by the Uniform
State Law Commissioners for this act and, secondly, tells the
trustee what the standard approach for them should be as a
fiduciary and it names it as the Uniform Prudent Investor Act,
an act we"ve previously passed and authorized for trustees,
generally, both in the charitable area and in the private
sector. I would ask for the adoption of the bill and
advancement to E & R Initial. Thank you.

PRESIDENT  MAURSTAD: Thank you, Senator Landis. Chair
recognizes Senator Hartnett.

SENATOR HARTNETT: Senator Landis. Mr. Speaker, Senator Landis.

PRESIDENT MAURSTAD: Senator Landis, would you vyield to a
question?

SENATOR  HARTNETT: Custodial, can you...maybe you...maybe
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