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projects in their report. This is...does not go as quickly as 1
wish we could. The 1initial criteria here is a group of five
individuals composed of... excuse me, six, | guess, composed of
representative from Department of Revenue, representative from
Department of Economic Development, someone from the Fiscal
Office, and three individuals who would not be direct employees
of any of those three agencies, who have a background of
expertise in economics and financial analysis. And their role
then is to develop a project which would then be submitted to
the...in January of "97 to the Exec Board, which would be
anticipated that that would go then for an RFP, request for
proposal, for outside of state government to develop an
additional model. The...several...all of you probably recall
that you received a report that was done over the last interinm,
two reports rather, through the Exec Board and **he Revenue
Committee, which...one of which was a review of the models that
were currently used by the Department of Revenue and Department

of Economic Development, and they"re different. And then the
other report covered all other states and the kind of programs
and considerations that existed in them. And both of these

reports identify a variety of considerations that ought to be
looked at, or be considered to be looked at on any kind of a
co&t/benefit model that is utilized. A number... some states do
this, some localities have it. 1 should tell you that
the... there will be an A bill on this. The initial cost for
this initial comnittee will be minimal because they"re not paid
salary, only expenses. And state employees would not have
additional expenses, but I"m sure it would be well under $5,000.
But if we go to outside, a general number might be as much as
$100,000 for that kind of a model, which sounds like a lot of

money, but on the other hand if you"re giving millions of
dollars of tax incentives, to be able to properly evaluate
those, it becomes a fairly minor cost. But we wouldn"t really

know that number, what it might be, or at least we"ll have a
better idea on January 15th of <97, when this first committee
submits their report, and then the second phase would be going
outside of state government, probably in the private sector, to
develop some of these models wunder the guidelines that this
initial committee would set. And we would make an adjustment in
January of...or the "97 session to...in anticipation of what
that might be. The important thing, from my viewpoint, and 1"m
talking more than just the committee amendment, obviously, but
the things that would be covered specifically by any of these
proposed models would be, one, the tax shifts resulting from
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