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in the next ten years because our Supreme Court®s never ruled on

this issue, ws make this exception, we do what I think the law
is in almost every other state where the court has ruled, and
there are a number that the court have ruled, that we have the
statutory exception for the charitable trust. In other words,

the property that was put into the trust was disposed of at that
time and the legal ownership was transferred to the charitable
trust. Thus you don’t have to worry about remote dispositions.
IT we don"t do this, | assume that Father Flanagan®s Boys Homes
and all the other charitable trusts that are holding real
estate, somebody is going to have to go to court, go to the
Nebraska Supreme Court, spend the time and money to do this, and
on the off change that our court would rule the wrong way, then
you"ve really got a mess. And so what we propose to do with
this is put an exception for charitable trusts. Senator Landis,
for your knowledge, 1 assume if someone has a question we could
do the ultimate to them, we could have John Gradwohl come and
visit them for an hour. That would be punishment worse than,
yes, worse than having your teeth drilled upon. And if all
fails, | suppose, Senator Lindsay, we could have Bill Dago
(phonetic) talk to them and that would certainly convince them
of the necessity of the bill. The rule against perpetuities is
serious. It"s a very difficult concept if you begin to study
its intricacies. But the bottom line is this exceptionl don"t
think destroys the "gifting"” procedures in this state. I think
it protects people like the Boys Home and other charitable
trusts from running into a possible violation because of the

court not ruling in this state. 1 would hope that we would
accept this exception and would urge the adoption and the
advancement of the bill. Thank you, Mr. President.

SPEAKER WITHEM: Thank you, Senator Kristensen. Senator Lynch.

SENATOR LYNCH: One question if 1 could, Mr. Speaker and
members. I didn"t know our State Auditor taught in law school.
SPEAKER WITHEM: Senator Kristensen.

SENATOR  LYNCH: Did you say Breslow? Or, oh that was Bredlow
(phonetic)?

SENATOR KRISTENSEN: Gradwohl.

SENATOR LYNCH: Oh, Gradwohl, okay, 1"m sorry.
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