
e x a m i n e d  t i m e  a n d  t i m e  again, a n d  I r i s e  in s u p p o r t  of L B  559 as
it is c u r r e n t l y  d r a f t e d .  T h e  time, p o i n t  in  t i m e  in t h e  future,
if o n  S e l e c t  F i l e  t h e  a m e n d m e n t  s h o w s  u p  t h a t  says, hey, w e  ar e  
g o i n g  to  r o l l  t h i s  a l l  i n t o  o n e  year, a n d  if it is g o o d  
p o l i c y . ..

S E N A T O R  C R O S B Y :  O n e  min u t e .

S E N A T O R  HALL: . . . t o d a y  for p u r p o s e s  of a d o p t i n g  t h i s  p r o p o s a l ,
t h e n  it o u g h t  to  b e  g o o d  p o l i c y  t o  be  p u t  in p l a c e  w i t h o u t  t h e  
t h r e e  y e a r  i m p l e m e n t a t i o n ,  t h a t  is w h e n  I say, well, t h e n  
S e n a t o r  W e s e l y  is p r o b a b l y  right. M a y b e  w e  o u g h t  t o  c o m e  b a c k  
a n d  r e e x a m i n e ,  r e t h i n k  t h e  W e s e l y  a m e n d m e n t ,  m e r e l y  b e c a u s e  we  
h a v e n ' t  g i v e n  o u r s e l v e s  t h e  t i m e  to  a d j u s t  a n d  lo o k  at h o w  we
h a v e  to  m a k e  c h a n g e s  if n e c e s s a r y ,  t h e  c h a n g e s  t h a t  S e n a t o r
B e u t l e r  s p o k e  to  of p o s s i b l y  a d j u s t i n g  t h e  c o r p o r a t e  i n c o m e  tax, 
if t h e  i m p a c t  is g r e a t e r  t h a n  w e  p r e d i c t  t h r o u g h  t h e  f i s c a l  n o t e  
t h a t  is in L B  559. B u t  in t e r m s  of  t h e  t a x  p o l i c y  on t h i s  
issue, I d o n ' t  n e c e s s a r i l y  d i s a g r e e  w i t h  it, a n d  I t h i n k  it 
m a k e s  g o o d  sense. I d o n ' t  t h i n k  a n y b o d y  is g o i n g  t o  m o v e  ou t  of 
t h e  s t a t e  on  t h i s  issue. I t h i n k  t h a t ... t h a t 's , an d  it is
i n t e r e s t i n g  t h a t  it is on  g r e e n  pap e r ,  b e c a u s e  it is a m o l d y
a r g u m e n t  as far as I a m  c o n c e r n e d  fo r  p u r p o s e s  of t h e s e  k i n d s  of 
m e a s u r e s .  T h e y  ar e  e i t h e r  g o o d  t a x  p o l i c y  or t h e y  ar e  not. In 
t h i s  case, I t h i n k  L B  559...

S E N A T O R  C R O S B Y :  Time.

S E N A T O R  HALL: ...as s t r u c t u r e d  is g o o d  t a x  p o l i c y  a n d  I w o u l d
u r g e  y o u  to  o p p o s e  t h e  W e s e l y  a m e n d m e n t .  T h a n k  you.

S E N A T O R  C R O S B Y :  T h a n k  you, S e n a t o r  Hall. S e n a t o r  H u d k i n s .
S e n a t o r  H u d k i n s  w a n t s  t o  s p e a k  o n  t h e  bill. Okay, S e n a t o r
J o n e s .

S E N A T O R  JONES: M a d a m  P r e s i d e n t  a n d  m e m b e r s  of  t h e  body, I r i s e
in o p p o s i t i o n  of t h e  W e s e l y  a m e n d m e n t ,  a n d  I d o n ' t  t h i n k  we  
s h o u l d  h a v e  a s u n s e t  o n  it, b e c a u s e  I thiiik w e  ar e  s e t t i n g  a 
le v e l  p l a y i n g  f i e l d  r i g h t  now, so I t h i n k  w e  s h o u l d  s t a y  w i t h  
it. B u t  g e t t i n g  b a c k  t o  th e  b i l l  ju s t  a m i n u t e ,  I w o u l d  l i k e  to 
a s k  S e n a t o r  B r a s h e a r  o n e  m o r e  q u e s t i o n ,  if h e  w o u l d n ' t  mind.

S E N A T O R  CRO S B Y :  S e n a t o r  B r a s h e a r .

S E N A T O R  B R A S H E A R :  Yes, S e n a t o r  Jones.
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