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don’t we take it off the personal tax also? I move the adoption 
of the amendment.

PHR31DKNT MQULi Thahk you, Sen a to i* Schmit. Senator
9cheIlpeper, followed by Senator Elmer and Hall. Senator Elmer. 
Senator Hall.

SENATOR HALL: Thank you, Madam President. I rise to oppose
Senator Schmit's amendment. The... although I appreciate the 
nature, I guess, of the intent behind it with regard to 
clarifying the issue behind exempting personal property as it 
relates to farm machinery, it brings us back to the whole issue 
and that's what the debate is about, if it's a debate I guess at 
this point, is whether or not personal property is a viable tax 
source. It has not been and over the years we've exempted it. 
It wasn't last year and the body did not I guess come to a 
screeching halt over 829. We decided that it was probably the 
best proposal to date. And then subsequent court decisions came 
down and the decision was whether or not we were to tax personal 
property to some extent or not, and the whole issue revolved 
around whether or not inventory, as it has been known, was a 
viable revenue source. I guess I would argue that, you know, 
there is approximately I think 11 other states that currently
tax inventory, some kind, or some way or another, some
percentage or another, inventory is taxed. The, you know, 
businesses continue to operate in those states. I th ink  a few 
of them may even have some fanning operations there whole (hey 
tax inventory ,  hut the laaue la (hat have gune about looking
at H u a  problem mi add l»a* ing  it w ith H im in ten t  In  t t y  mid in* 
personal p iop arty  of hmhim typa and hhiiimIihw, ymu Itttnw, Him
da|Man|rttad intiihod wan at 11 Vad hI h i n t ,  I t  wmm b o u g h t  by I 
til I nit I t  whh MniihIhi liHHih IhiHimh hi h t-HiiiiiiHii I h Ih  Him \ |< 
“ hiiiiiii tl-HM, and Mihii Him iimI ^hhIi vhIiih H^tHUnh ►•hiiih nut- Hf Him 
IfHVainiM liHpai Mliatit TIim HaVMtutH bHpai Mliahfc, you know, haw, 
a f ta t  bt llldlHM Miat In iw a id ,  haa brought vety  l i t t l e  elae 
tot ward to au b a ta h l la ta  I ha hoittbera behind I t ,  but brought that 
forward and we have tha iged  ahead an a . , ,n e t ,  book va lue  aa a 
poaa lb le  way to tax personal p rop e rty ,  I mean the whole baaia 
on the ibavia of local co n tro l  and lo ca l  base, I mean the one 
th ing  I have said from day one with regard to the debate on 1063 
aa opposed to 1120 is that it's one...the one aspect of it that 
works well is the fact that it's retained at the local level. 
The problem is, is that the revenue raised from it is going to 
be limited. It's going to be cyclical in terms of how it comes 
in. Folks who depreciate property will write that property off.
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