
January 23, 1992

administrative fees for functions and tasks that they are now 
doing, but for which an appropriate fee probably should be 
raised. For example, they are now creating computer generated
documents of one kind or another, they'd like to be able to 
charge for that. On occasion they investigate the application 
for detached auxiliary facilities, and that examination expense 
ought to be borne by the people who are going to get the 
appropriate permission to do the detached facility. There are 
cross-industry mergers, bank mergers and savings and loan 
acquisitions in which we ultimately file information, and we'd 
like to be able to charge fees for that amount set by the 
director. We also define a foreign savings and loan association 
and here the word foreign does not mean foreign in its 
international sense, but foreign in its sense as used in 
corporate law. A domestic savings and loan is one that is 
incorporated in the State of Nebraska, a foreign savings and 
loan is one that is incorporated in another state in the United 
States. We have an old worn out provision that makes no sense
anymore. We used to require foreign savings and loan 
associations to appoint an attorney to accept summons or 
services of process in every county in which they wanted to do 
business. This new provision says that the foreign service, the 
foreign savings and loan company has one individual for the 
entire state or one corporation to serve as a resident agent. 
That's the way it's done with almost every...wel1, it's done 
that way, to my knowledge, with any other corporation or foreign 
corporation. My guess is that this provision was an old one 
designed to have a certain favoritism for domestic savings and 
loan, and making a very high standard that would be 
cost-ineffective for a foreign savings and loan to come and do 
business in this state. And, in fact, this kind of protection 
in this measure no longer makes sense. Lastly, the bill makes a 
number of changes from FSLIC to FDIC, the reason being that the 
Federal Savings and Loan Insurance Corporation is no more, as 
part of the S&L shakeout those institutions are no longer 
subject to that kind of insurance, but are part of the FDIC body 
of insurance, and our statutes will now be changed to recognize 
that alteration in federal law and in corporate practice. I 
would urge for the adoption and advancement of 757.
SPEAKER BAACK: Thank you, Senator Landis. Further discussion
on LB 757? Seeing none, do you wish to close. Senator Landis? 
He waives closing. We will now vote on the advancement of 
LB 757. All those in favor vote aye, opposed vote no. We are
voting on the advancement of LB 757. Have you all voted?
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