April 9, 1990 LB 1124

PRESIDENT:  Thank you. Senator Nelson, please, fg]| d b
Senat or Labedz and Senator Smth. oltowe y

SENATOR NEL SON: Mr . Speaker I, too, sonet i mes am conf used in
all of the amendments and some of the very rapid actions in ipe
last week or so. And | originally |ooked at it as too many

entities comng in and seeing an opportunity on $18 nillion to
get their fingers into it whether or not they were know edgeabl e
on the ethanol industryor not. And as we all know, the price
of gasoline fluctuates so nuch and, of course, the rice
corn, so what is economically sound one day doesn't appPy to t
next day. I certainly understand why thepetrol eum i ndustry
would not like this bill to pass. After all, they do sell fyel
and on the other side of the coin of which | very nmuch support
the ethanol industry is that we don't want to pe tied to the
whims of the foreignmrket, or hot or cold weather, or so on
and so forth. So | can understand that but | \ould hope that
some of the senators would reconsider because, as ysual, the
interest of the industry, which I don't blame t hem Wth that,

I would like to give either Senator Smith or Senator Schmit the
bal ance of my time, or a minute to Senator Smth, and | doubt if
she will shut off in a mi nute, so Senat or SChmlt ou are
probably | ost but maybe you had better take your ninute first,
Senator Snmith.

PRESI DENT: Senator Smith, you have agpout three and a half
mi nut es. Were you givingher time? Yes, three and a hal f
m nutes of tine.

SENATOR SM TH: Okay, thank you. Thank you, Senator Nelson, my
good friend, Senator Nelson. Thank you for giving me your tine
but you didn't have to say that.

PRESI DENT: That took twenty seconds.

SENATOR SM TH: What | would like to do, Id like to do
is go ahead because a | ot of people have approacheélI me sayi ng we
don"t even know what was in the amendment that was agopted the
other day. Wiat | have now done is had passed around on the
floor a summary of LB 1124 as it was anended the other

your perusal. And what | would do is just go through a sgctlon
by section account of what the bill now pecomes. So if you
wanted to see what it became when you added that anmendnent, you
could look in the final form of the bill. Sect|0n 1 nowcreates

a 20 cent production credit per gallon of gasoline, 4, gthanol
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