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ETBE on the market as a marketable commodity to the extent that
is necessary .

PRESIDENT: One minute.

SENATOR SCHMIT: I f there is a problem there,we can take c a r e
of that. Ladies and gentlemen, one more thing, the second
paragraph o n t he l ast page , should this bill become law,
gasoline prices could increase dramatically. For G o d ' s sak e ,
that is what they said back in 1971 when gasoline was 30 cents a
gal l on . They sa i d , if you pass this bill, it will raise the
price of gasoline 3 cents a gallon. Instead, it went up 300 to
400 percent and still going. We know what happened to the price
o f p r o p an e a nd o t h er f uel s wh e n we h ad f our c o l d d ay s i n
December. They doubled, tripled without any relation to the
a ctua l need f or t hose p r i ce i n c r e as e s . T he f e d e r a l
investigation that is going on now to determine what happened is
g oing t o h a v e a r e p o r t by Ju n e . A lot of help that will do the
consumer h e r e i n N e b r a ska . Ladies and gentlemen, the petroleum
companies control the Congress. I would h op e t h ey would no t
control this floor. One more thing, we have in this bill the
Fthanol Authority which has lending authority for $18 mi l l i o n.
We have seen the scandal that has erupted because of inadequate
supervision of the Commonwealth industry, the Savings and Loan,
the State Securities, Franklin, and in addition to that, we now
understand there is a problem w ith NI F A, Neb r as k a Investment
Finance Authority. Ladies and gentlemen, there are $18 million
of funds to b e loaned by the Ethanol Authority. W e have a l l
kinds of controls over banks that loan a third of that k ind o f
money, but the Ethanol Authority has no control at the present
time. One of these days we will need to be held accountable
because we have enacted into law agencies which become lending
institutions without any qualifications as lenders. We may well
be held accountable, ladies and gentlemen, for the l osses t h at
a re go i ng t o be accrued to NIFA because we have now paid off
Commonwealth. Let me say at this time that if we d o t he sam e
kind of foolish activity with Ethanol Authority money, we may
once again be held accountable to a taxpayer for those losses.

P RESIDENT: T i m e .

SENATOR SCHNIT: I have more to say on this issue but I guess I
am out of time. Thank you, Nr. President.

P RESIDENT: Th a n k y o u . Senator Smith you are next but, (gavel)
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