April 5, 190 LB 1241

this short notice, because | didn't know that Senator Pirsch was
?oi ng to do this, but it was a genius effort on her part because
bl'ame nyself for not reading LB 1241 as | should have and |I'm
going to read Section 13 and what it says and | hope the rural
area is listening and | hope those that live inother parts of
Omaha and Lincoln are |istening because what we are doing here
is picking out a certainarea in the State of Nebraska and
allowing tax dollars to be spent in just one section of town and
I think that is wrong. | think that each and every one of us
can sit back and realise that we, t00, need help, especially in
ny area, and | keep saying south Qraha because it s essenti al
that we do have sone help there, and Senator Chanbers |'m sure
if he was on the floor, would a%ree to that because he has on
nmany occasi ons cone out to south QOraha and has tried to help the
people there and | appreciatethe fact that he has done that.
'|:3lFllt on page 3% it says, the authority in an existing corporation
e I ncome o which is exenmpt from i
Section 501 of the Internal Revermle Code o% axgélgg n%rn%%%n%itc%
operates within one or nore of the target areas, and I'm reading
new language, provides managerial and financial and technical
assistance to small businesses and operates an investment
committee which includes representatives of nore than one |ocal
financial institution ghall form a busi ness development

corporation. The board of the directors of the business
devel opnent corporation shall include two representatives from
the authority, three representatives romthe existing

corporation form ng the business devel opnent corporation and siXx
menbers appointed by the representatives from such existing
corporation. Eac of the six nenbers so appointed shall be a
menber of a racial mnority and shall be employed as a
prof essional person br shall ge a business owner.  Ng more than
three of the appointed menbers shall belong to the same
political party. At |east three of the appointed nenberssghal
reside or be enployed with one. _within one of the target areas.
Such appoi ntrents shall be for terns of four years xcept _that
of the initial appointees, three shall serve for Fer of t
years and three for ternms of four years. No such appointed
menber shall serve nore than two consecutive terms. The
busi ness devel opnent corporation shall provide debt, financi ng
and equity f inancing to eljgible businesses starting or
expanding in or expanding into target areas. For purposes of
Section 13 to 15 of this act, eligible business shall nean a
busi ness engaged in construction, panufacturi ng, research and

devel opnent, retail sales, service, transportation, warehousing
or whol esaling. Now | bet each and every ogne of us on this
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