April 4, 1990 LB 1124

what |' Il do real quickly, and | hope I'mgoi ng to renenber this
correctly, is just remnd you that originalTy when we had this
bill the other day we adopted the conmittee amendnents, gnd we
basically were saying wegave a 20 percent...or 20cent
production credit and a 1 cent excise tax iS retained. Okay,
since that time we adopted the Warner amendment that woul d be
i ncrenents of one-tenth of a cent, which would kick in henever
there were a deficit to increase the gas tax so that the noney
is put back into the H ghway Trust Fund to fund this. And what
we're doing now in this amendment jg sayi ng now we want to
increase the excise tax to 2 cents. W keep the...we maintain
the current 20 percent production credit that we tal ked about
the last tinme, except now we're talking about splitting the
production credit so that 10 percent of jt js paid fromthe
Hi ghway Trust Fund, 10 percent is pow paid from the Ethanol
Authority Fund, and the dates have been changed to 1992 only
now, so we've shortened the date up. Okay, then so basically
that is the big change, except that we' ve also then, we're
adding in this amendment we're talking apout the Ethanol
Authority ~ Board, weve ¢e|jminated the other boards in talking
about their appointnments. And | think Senator Spence Morrissey
was asking questions about that earlier. So that' s what
this...the bill would now become with this amendnment. There was
a handout that you all received the other day, | don't | nhow if
you still have it or not, LB 1124, and it had a map which shows
the states surrounding Nebraska. and | would just like to . tell
you al | that, remenber when | talked with you about this the
other day | talked about the fact that Nebraska is at a
di sadvantage right now because we don't provide a production
credit to our producers, nmaking it so that actually what we're
doing is inmporting fuel rather than exporting it, \whichis what
we'd [ike to do. We'd like to produce enough gsg that we can
export it, and that would then be of a benefit to our farners,
the corn growers, the wheat, those other people that have
grains, putting us on a level playing field with other states.
Ve right now have six states with production credits. apdthose
states are Montana, North Dakota, South Dakota, M nnesota,

Kansas and Missouri, those states all  surround us,sqthat
that's why it's so difficult for us to produce our producq
be conpetitive. And the purpose of this bill is to allowus in

Nebraska to become conpetitive with those other states and
export our product. That's the basis of what we' re trying to do

here. If you still have that handout, we' re trying to put
together again, has it been around? |t will be passed out and
it will show you on there, and it will also talk about what
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