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SENATOR NELSON: Y es, just one small question. I certainly
agree with Senator Schmit. In fact I think all of us have just
been made aware that this problem is not a $160 billion problem,
it's a $200 billion problem and more. And I know that the goals
of Senator Barrett and we probably have our hands t i ed , bu t I
guess from what has happened in HUD you can go past and nothing
happens. And the kid steals a hamburger and he probably will go
to jail for 30 days, and that's how I l ook at i t . Bu t my
question of Senator Barrett, I know realtors can make their own
appraisals and they are trained and so on i n t h at , d o yo u
ant i c i p a t e t h i s . . . an y additional cost into the homeowner and
buyer and selling a home because of these regulations?

SPEAKER BARRETT: Senator Nelson, it's hard for me to say a t t h e
present time, but I wou ld a nticipate that t he l end i ng
i ns t i t u t i o n s p r ob a b l y would pass through any higher costs for
the appraisals. I would have tosay, y es , a s fa r as I kn ow.
But that is up to the institution.

SENATOR NELSON: I p r obably agree with you. I think basically
some time past the...if you called in an appraiser you' re adding
two or three hundred dollars to the price of a hom e. So I
suppose this is another one of thoseadditional closing costs.
Thank you .

P RESIDENT: S e n a t o r C o nway, p l e a s e .

SENATOR CONWAY: Call the question, please.

PRESIDENT: Thank you, that won't be necessary, you' re the last
one. S e n a to r B a r r e t t , would you l i ke t o c l o se o n t h i s ?

SPEAKER BARRETT: Th an k y o u, N r . Pr e si d e n t . I t h i n k p r o b a b l y
it's all been pretty well said. Two major points, we' re going
to set up an in dependent real estate appraiser licensing and
certification board; w e' re go i n g to have tw o level s of
apprai s e r s i n Neb r ask a, l i censed and ce r t i f i ed . Present
licensee's will be grandfathered in at the licensee or licensure
level. With that, I would urge the body to advance t h e b i l l .
T hank you .

PRESIDENT: Thank you . The question is the advancement of the
b i l l . I t h i nk ou r l i gh t s a re w o r k i n g , so all those in favor
v ote aye , o p posed nay . Re c o r d , N r . Cl er k , p l e a s e .
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